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1.2025 % 4 A 7 HE A TREMBEAEIHE T 5% BT EL-ABREER

BRAVTYIRT7 VR - BELEEGE 6, 744F -852F 1. 2%
BAHEBECE®R I 7V F 10, 182F3 -1,078M -9. 6%
BARBKEEE D 7 K 11, 840F3 -1, 241A -9. 5%
O - Sy (ARER) 15, 7753 -1, 620 -9. 3%
B - Sr8y CRRLBER) 22, 716/ -2, 3130 -9. 2%
BRUFLIO—R - A—T> 17, 614F3 -1, 7678 -9.1%
BHEFFBBEEKR T 7 K 7, 805F ~780F9 -9.1%
ERILY FO=YRTF7 VR 27,639 -2, 7418 -9. 0%
KETHRLEF—EGEETI 7V F Ba—2 (BBAYIHL) 15, 315/ -1, 489M -8. 9%
A== FLY R A=T> 9, 104F -862F9 -8. 6%
/LS EARBRI 7 v 12, 684F3 -1, 200 -8. 6%
KETHRLE—EGEET 7 F (FIEREE) BBEAYSHL 21, 885M -2, 063M -8. 6%
I LT SxRy - F—TY 14, 080F3 -1, 294/ -8. 4%
JLS - SxRy - A =T (BHMARE ) 19, 549F3 -1, 796M -8. 4%
NEIN—F v TA—=T> 18, 093F3 -1, 659F -8. 4%
BT U hkEE 11, 921F3 -1, 085M -8.3%
SRy RESTFOYY 82— 19, 233M -1, 750 -8. 3%
AES5FOvY Ny a—-A—TY 29, 508F -2, 682M -8. 3%
ARSFSyH - n\Ya—-F—F2 (HHWMAT) 43, 338M ~3,937H 8. 3%
ARSFOYY - NYa—-F—TF> (BHMA - EWET) 21, 266M ~1,931A ~8. 3h
wH - BEAVTYIR TR 21,479M -1, 940M -8. 3%
KETRLF—EGEET 7V K AD—R (BBAYSHY) 8, 397 -757F -8. 3%
VY—F - FHT74T - F—T> 15, 791F3 -1,417M -8. 2%
KETRLF—EGEET 7> K FIERER) BBEAYCHY 12, 905M -1, 158M -8. 2%
WY—F - FHT 4T - A—TF> (BHSMARIT) 20, 739M -1, 860M -8. 2%
YY—F - FH T4 - F—T> (BHSHA- EWEIID) 18, 698F -1,671M -8. 2%
SyTEA - AAMRTIT 4T (LY k- ARFa=F4) 10, 920M -972F -8. 2%
HRELY b ARF1=T 1 (EAISHA - EWE(F) 26, 404M -2, 348F -8. 2%
BHEREBARE L ) —X (BREF®IEE) 17, 9533 -1, 563F -8. 0%
BHOFBREHEHLEI 7V F 10, 577 -910F ~7.9%
/ 1»5 THE NIPPON 18, 846F -1, 617M -7.9%
#RA > TFyoR 225 11, 563F -985F ~7.8%
BAT D v/8y KU —L (BHSMA - EWRLI$) 19, 817F3 -1, 686M ~7.8%
[ELHTONISA - BARBHA Ty R (B#E225) 9,923 -844F ~7.8%
SUAY (SrRy BY—L R—bTxUA) 83, 7470 -7, 123M ~7.8%
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SUFY UVTIIDRR—FTUA) 11, 430H -972H —7.8%
BRA L TvIRT7 UK - A#E225 38, 079H -3, 238H —7.8%
A B#E2254 VT v U R (BFFISMA - EWRA 1) 14, 497H -1,232H —7.8%
FHOAH-THAERKEE 17, 428H -1,481H —7.8%
FEYIR-AVTIIR -F—=TFY 10, 674H -904H —7.8%
[FLHTONISA - BERKRA VT v I X (TOPIX) 10, 593H -897H —7.8%
HRATvHIRIT 7o K - TOPIX 34, 336H -2,907H -7.8%
FHTOPIXA > T v I R (EFFISUA - EWm (4) 18, 564H -1,571H —7.8%
FHERRA Ty IR (HHBE—FOERT) 20, 350H -1, 7221 —7.8%
BRA LTI RT7 UK - JPXEHE400 23, 125H -1,937H =1. 7%
JPXB#E4007 7 v F 20, 797H -1, 7418 =1.7%
Btk o7k 468H -39H =1.7%
JLZ Y-y~ (EHSNA-EWE ) 21,2731 -1,772H =1. 7%
HOFZERSTHEET 7 F (B BERKESGCIRE) 9, 959H -818H —1. 6%
SNy -THOT4T - JO—R (HEE) 10, 388H -847H —7.5%
DNy -THOT4T - JO—R (BERRE) 17,015H -1, 387H —7.5%
B AXRIREugA —T 13, 995H -1,138H —7. 5%
J7VFSy T (DILR-RYITT) BAEKER 19, 558H -1, 589H —1.5%
FRHIO—IWKRE2— F—T 12, 861H -1,029H =1. 4%
T—IUA—RFYTERIT 7R - LRILE 11, 308H -903H =1. 4%
HTHiHFAERFNRES ) —X HASRKEE) 27,095 -2, 138H —7. 3%
SERETF UK 9,821H -768M —7. 3%
FRBERDMRRELD b (FFHSMA - EWFE i) 11, 883H -925H =1.2%
B AT B B IRIE 13, 943H -1, 084H =1. 2%
FEREARGKR AT 13, 700H -1,064H =1.2%
BARIFE LHRIRIE (BPHISMA - EWR () 8, 7187TH —682H —1.2%
FHEAFz - BREA 2 ISHEKRRE (FERLI—XR) EAHER 10, 692H -826M =1.2%
EREBEEI7 K 17,014H -1,311H =1. 2%
BHEAFT - SRYUS L ISHEBEREE EFLI—R) FIRRER 31,011H -2, 382H =71. 1%
HFHIO—/IAIBEBERA 7V F Ba—X 20, 890H -1, 595H =7.1%
BHAXEIS Y FHKiEE EREBEI—X) F2ERER 48, 252H -3, 673H —1.1%
HHAEITS > FHEE EREEEI—X) EAPRE 17, 871H -1, 356H =7. 1%
LT xRN N )a—F—=T 18, 184H -1, 355 —6. 9%
J LT - TxRRy N\ Ya— A =T (HFSMARIT) 24,1481 -1,798H —6. 9%
BRI O—/LAIBEE#X T 7 K AS—X 14, 039H -1,042H —6. 9%
FF AT AR AT IS AL B A vk 22, 600H -1, 6421 —6. 8%
BAEsEI7 >~ 14, 486H -1,041H =6. 7%
T BRE/NEBRERE 20, 669H -1, 484H —6. 7%
BFRNEIGA—T 16, 112H -1, 148H —6. 7%
KENASDAGA —T 2 Ba—X 28, 007H -1,995H —6. 6%
T—IWR—RS5yTERAT7U - LAJL4 11, 268H -797H —6. 6%
BHRAEITS > FHEE RO —X) FIERER 43, 778H -3,047H —6. 5%
KENASDAQA —F AD—X 16, 961H -1, 180H —6. 5%
BRHAXEIS Y FHEE RFLI—R) EAHEE 23, 489H -1, 626 —6. 5%
HHAXCEMEREA—TY CRELEER) 19, 598H -1,341H —6. 4%
A R AN 11, 329H -760M —6. 3%
BHREIS Y FHEE FO7EEI—X) FIRRER 72,078H -4, 825 —6. 3%
BHAEIS Y F@EE (FO7EE1—X) BAHRE 18, 322H -1, 225H —6. 3%
BHEATS Y FREE EFILI—R) FIRRER 53, 099H -3, 546H —6. 3%
BHAEALEmER LA —TL (AREER) 14, 076 M -937H —6. 2%
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HHEXISV FHEE EFLa—X) BASERE 20, 813H -1, 384H —6. 2%
BRMFST B—/3L - UH—F - T4—HXKHX Ba—X (FFHISMA - ENFI () 27,125 -1, 800H —6. 2%
FHANYZRNERINY 2 —HEE T 7~ K Ba—X (BFHSMA - EWE ) 25, 334H -1,671H —6. 2%
J—Ik-F/LT79/00—-#—TF> Ba—X 24, 880H -1, 635H —6. 2%
/ 4sZ THE USA Bo—X 34, 948H -2, 280H —6. 1%
[FLHTDNISA - KERA T v R (S&P500) 11,941H -779H —6. 1%
HEHNESRRA O TYIRTFUR 69, 227H -4, 490H —6. 1%
BRATYIRT7 VR - A EBRK 61,447H -3, 985H —6. 1%
FHRNE®RS Ty IR BO—X (BHHRHEE—ZOERIT) 35, 793H -2, 3218 —6. 1%
FHRNAERSA Ty I X Ba—X (FFISMA - ENFE () 28, 053H -1,819H —6. 1%
TR Y-t OEEERKIRE 26, 6211 -1, 7251 —6. 1%
Ja—n)L-Xbyy Ba—X 23,7311 -1, 534H —6. 1%
ERTFNAU T4 AEEKLT 7o F Ba—X (FFSMA - EWm (+) 10, 981H -705M —6. 0%
JO—nN)L-Xbyy DI—X 8, 899H 5711 —6. 0%
FHo 5 FEEKRRE Ba—X BEAYILL) 39, 428H -2,527H —6. 0%
HHPITO—Lt L) bERX Ba—R (FFAISMA - EWE () 8, 604H -549M —6. 0%
J—IE - F/LTH/00—-A—F> Ao—X 14, 384H -907H =5. 9%
BRAVTYIRT7 U R - F#EEESGHER 19, 788H -1, 2431 -5. 9%
FHACIKEERA /) FEE BI—X BBAYIHL BEREREER 15,913H -993M -5. 9%
T—IWR—RS5yTEAT7UE - LR 10, 657H —662H =5. 8%
FHEAFz - SRS I7SHERIRE RELa—XR) EAHER 15, 575H -966M -5. 8%
FHACIEEEERA /) FEE Da—X A8~AvYHL FEIRERTE 8, 630M -535M -5. 8%
FRERILVFERI7V K BO—X (BE~AYIHL) 24, 728H -1, 526 -5. 8%
FHEAEFLVRERI7 U F DO—X (ABAvYDLL) PESEERTE 9, 046H -558H —5. 8%
[FLHTONISA - SRRV TYIR (F—L-HAVFY—) 11, 867H -132H =5. 8%
FHEAFz - SRS 7 SHERIRE KRLa—X) F2ERER 44, 330H -2, 133H -5. 8%
Sy TER - #HAKKXTIT14T (JB—NL - JILFT—X) 12, 217H -753H -5. 8%
FHO 5 FEAEKRBE Aa—X BEAYTHY) 20, 676H -1,273H -5. 8%
FHEAEFLVRERTI 72 F Ba—X (F44SMA - EWEI14) 9,092H -558H =5. 8%
HHPITO—Lt L) bR AS—R (EFAISMA - EWE () 8, 763H -536M -5. 8%
BHXEITS Y FHRE (Aa—X) FI2ERER 32, 292H -1, 975H -5. 8%
BRTZN T RFEEM%R T 7 F Ba—X (FFFSUA - EWm () 10, 700H —-651H -5.7%
FHEAFT - SRS/ I SBEKRRE BERLY ba—X) BASER 11, 442H —696M =5. 7%
FHEAFx - SEEUA T SBERRE BERLY ba—X) F2ERER 35, 640H -2, 167H =5. 7%
BHAXEIS Y FHKEE (Ha—X) EAHRY 15, 064H -915H =5. 7%
BTHHFAEFANIREL ) —X HEHRENLR T TH]IZE) 38, 280 -2, 320H =5. 7%
TN RNERKAN) 2 BRI 72 F Ao—X (EFSMA - EWm () 15,518H -939H =5. 7%
FH DA - THEKREE 23, 458H -1,418H =5. 7%
HHNEHR (EUCHER) 1 >Tvy YR B O—X (BFEBE—FOERAIT) 20, 822H -1, 258H =5. 7%
HRI/O—NL - oA T4 - FO—X Ba—X (EFFISHA - EW@EIH) 35, 014H -2, 104H =5. 7%
FRTZNCTAAHAKKX T 7 K Ao—X (EFHiSMA - EWmE () 10, 640M -639M =5. 7%
FHACIEEER A /) FEE AD—X BBAYTHY BEARE 10, 218H —609H =5. 6%
HRIFRAKRIE (BASER) 17, 889H -1, 064H =5. 6%
R IFEAKERIE 23, 987H -1, 426H =5. 6%
HFRIFELBRIRIE (FFALSMA - EWrE 1) 24,517H -1,457H -5. 6%
T RIFEC S HRIRIE (BFAISMAR () 43, 335 -2,575H —5. 6%
HHACIHEERA /) FEE (I—R AB~AYTHY FHOIRSRTE 7,551H -448H =5. 6%
FHRREMLVEFERI7ZUER Ao—X (BB~ THY) 15, 561H -919M =5. 6%
FHREILVFERTI7 UK Ao—X (FHSVA - ENE () 8, 882H -524H -5. 6%
FHEAEFLVFERI7 VR CO—R (BB8AvTHY) FTERHERSRTE 8, 688H -511H -5. 6%
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FRHT7NT A AHEEK I 7V K Ao—X (FFSMA - EWE@EF) 10, 147M -594M -5. 5%
FERAVTYIRIT7 VR - BB - A8~y R 24,122/ -1, 408 -5. 5%
BFRAERA VTV IR AD—R (BREE—ZOEMRIT) 14, 552/ -849M -5. 5%
FRAEES Ty R Aa—X (BFFSHA - EWR () 18, 738M -1, 093 -5. 5%
FH1—O0- kv T hos=— Ba—X 13, 956 -809F -5. 5%
J L5 THE USA Ad—X 18, 219 -1, 052 -5. 5%
SA—nN)L-NA AL AL RAbyH - TR 15, 530 -888M -5. 4%
SgO0—n)L- XA bkyy Aa—2X 16, 822M -956 -5. 4%
KEKRAELEE (FIARRER) 19, 056/ -1,079M -5. 4%
FHAUTyIRI77 VR - XEKARLERK 25, 085 -1, 420 -5. 4%
KERKEUEE - BB~y SLHLE RE—EY—EXAD) 20, 551 -1, 163 -5. 4%
FHRHISUFrAX - NR—rF—X - {#HBEKKX 77> F Ba—X (FHSMA - EWEIT) 13, 898 -786MH -5. 4%
27V RSy T (DILR - R I7) shEKRK 27,079 -1, 529 -5.3%
JO0—n\J)L-Xbky%y Ca—2R 8, 805 -494 -5. 3%
BHRHIHFAEFIRES ) —X (HRLEFRGKIERE) 118, 241 -6, 610 -5. 3%
FHRAXRIS U F#EE BEREEEI—X) FIERHER 39, 4111 -2, 196/ -5. 3%
BHREAXITS Y F&EE (EREEEDI—X) HEASER 17,902 -997M -5.3%
ELAY - RAVL— FO—NIL - YRATAVEBEI7 VR (BEBAYTHL) 18, 262M -1,011MH -5.2%
FHRH A F - SEUA VISEERERE (IS DIWLLT7IILa—X) EAHERR 6,957 -384H -5. 2%
FHEAF - SELEAVISEERERE (I5DILTILa—X) F2ERER 31,1230 -1, 704 -5. 2%
FHR 6 BESBIRE HEI—X) 19, 4104 -1, 062/ -5. 2%
FHnEHE (SUHERE) 1Ty R Aa—R (BREE—FEOERT) 13, 673M -748M -5.2%
FH A F - SEUA CISEEKRRE (Ha—X) F2RRER 20, 093F -1, 098 -5. 2%
SO—nN)L-N\Ya—-F—T> 22,6214 -1, 232 -5. 2%
FRMANA - A—)LE-ROF 27 F (ZFR)La—X) 4,572 -249M -5. 2%
BHEAF - SREACISHERERE (Ho—X) #AHRE 12, 324M -671M -5. 2%
Sy JER - #EKKTIT«TJ (JA—/\L N Ya—) 10, 808 -588H -5. 2%
BRALTYIRIT7 U R - RKERKELEE - A8~y DR 15, 5534 -838H -5.1%
FHRHEMNEZE T 7V F (E2ERER) 10, 729 -573M -5.1%
BHEMEH 77 F (BAXEE) 5, 590 -298M -5.1%
BRHRTFIILELY b (HEKHXE Ba—X) 12,957H -689F -5. 0%
BRHEMESE 77 F Ba—X (FHSMA - ENFIT) 11, 1524 -592/ -5. 0%
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2. FEHHBRICONT

N\ - N\ N

4B28 | 4838 | 4848 | 2878 25%%? 35%}%‘; 405),%;275
TOPIX (FREEHEAETE %0 2,650.29| 2,568.61| 2,482.06| 2,288.66 -3.1% -3.4% -7.8%
NY4'™ T 2#£305& 42,225.32| 40,545.93| 38,314.86| 37,965.60 -4.0% -5.5% -0.9%
MSCIaZH A=AV TVIR 3,817.62| 3,669.31| 3,449.82( 3,403.86 -3.9% -6.0% -1.3%
MSCIZTY—U U5 AU TYIR 1,111.68| 1,102.78| 1,087.59| 1,001.49 -0.8% -1.4% -7.9%
FTSE NAREIT £REIT$5%k 223.61 216.71 207.07 200.94 -3.1% -4.4% -3.0%
BEEREITH 1,686.13| 1,681.92| 168599 1,634.12 -0.2% 0.2% -3.1%
Nikkei Semiconductor Stock Index 7,753.00| 7,415.34| 6,952.71| 6,161.57 -4.4% -6.2% -11.4%
MSCI USA Price Return USD Index 5,406.30| 5,140.92 4,832.70| 4,821.10 -4.9% -6.0% -0.2%
TRV IRERE 17,601.05| 16,550.61| 15,587.79| 15,603.26 -6.0% -5.8% 0.1%
(HiFf) Bloomberg T—A &Y R 742w b w1 AV MERL
CGE) TSR BEDHESITATADEEHEA

S — 2BM53E | 3EADAE | 4EHMBTH
S GHl=) 4A28 | 4A3A | 4mem | 4A7A | "onol | Ponse | omme |
KR 149.84 147.83 146.03 145.78 -1.3% -1.2% -0.2%
1—n 161.71 161.06 161.51 159.85 -0.4% 0.3% -1.0%
BRI 94.07 92.65 92.41 87.37 -1.5% -0.3% -5.5%

GE) ABIZDOVTIENDF(/2 - FYNTTIL- 74 T—REEIZAV TV SI—REHY B TLLLREDABL —FOEEBHE—HLLEWVGEAHYET,

4 A 4 BOWAMEXTTE, BEOL 7 HOAAKKTENAEER E 20 L, 3 Bl CKERET 2
HAJ5) (2 87 7 KEMED R ZR LTe TFEABEIRL ORBENFWTWD L5 T, AR 12z
T 3~4 BIZT COMENX RAVZHER & 720 | 3EEEE (LA E5% L C. 4 B O B ARHS 2 R
AU F Lz, BT, PEBUF? 4 BR (BUHIRERHE) 12 RRED S O TOEAMIZ 34% OB INBIR
ZiRT) CHERHE S RONDITENCHZ 2 & T, BEROEIIC X S RASCEEEROBELLEBRAEL
4H®mxﬁﬁﬁ%%Aﬁ£kﬁwibko%bf H%i?ﬁ@ﬁﬁ%fﬁ%f%iﬁﬁﬂm%ib
oo Flo0 A AL T HIZDT CUIZE RARRKRELELNE Lz, 29 LEETHOEIE 25100, BAV
7 7 v ROFYEMEEN KIEIZ FHE L E L,
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[C&EEH]
BRI 72y MNR X "B OHERI5E
mEE

TERICEEFHLUTVBURIPERIERICDZTFEL T, — RIS EETEETELTHNFT ., EFHORIKRICDOETFHL
TIE BT MNRRIAS MYER T3 IRNTONEBIKEEFTEDI5. IHEFROBRICCEIBUVZE #NENO
BRICBII2EEORIEZEEH LU THNET, IKEEFTIBRIURIPERE. TNENOIREETICEINERDET
DT, CIREZINBMRIC(T. BAICLIREEFEHAE THHBRE) PRSI [AEmZIE Fa0L\,
B IGEEFEIRDURICONT

FEEFEE ZCERIOERR P EFEBZTOH B IR EN REUVISETTAMRIESN TRV,
HEEDOTISCHIIPEE IR D ZEE P BB ORI F(CLVIRE B HDDMISNEENLET . LIEHDT
KREROEROIREINLEERZ FTRIDIBRNMECDENBDFT  BH. HEEFEFTRETELELDT T, T,
FEIEFEE. BB OIREEREKEXREEDRRPKEHIR, BN5IH5. HEMNREFNERDIIENS.
DRIOABTPHEBENERDFIOT, THREICHOTIKEETHRAZ (RAEHRRES) PEHFERI S
EHZIITE TS,

miISEEFTIRBIERICONT

T OBROEETEACOVTIE, HEROSENI7> FMREENZIEEF(CICUTRRDFINT, RRIDIL
WTEERA.

2025 F 4 RIRTE
~HE A RS EAR) BERMEEETOCEAOSRIAGF T A EIET3EATY, IS Ath IR E3EMEL TR
‘ 9, FARERZOOVTE, REERORESHERTZNENHIET .
(_EFR3.85% (Biiddy) ) SEETCLOTIE BEH (BLUEIER) [C[TREBTRN IZNNHBIEEHDET,

WEFRNEOREEAZEETZHRCSUTHHIBERTY. EESHPERCIIBHRMEL T, ST
- (HEEAEDRE - BIBOBEAEL T, RSN D RS EESOINEREAERREEOR%
ERAEIREER (S5THR) BREZLLT, FNENIEH L TRIITEDET,

(EPR2.222% (BESAHA) ) * —EBBDT7> RICDWT (. BAEREICGU CGRENDBIEN N BIEENHNET .
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